
COLLEGE PLANNING

Planning for college and retirement is extensive and must be approached proactively with a long-term 
perspective, using a multitude of financial strategies. We also encourage good planning, boundaries, and 
communication. Total Wealth Planning’s approach considers five key components: 

1. PAYING FOR COLLEGE – Best strategies for  
 saving and paying

2. FINANCIAL AID – Two types: merit aid and  
 need-based aid

3. COLLEGE SELECTION – Only 15% of students are  
 happy with their college choice

4. RESPONSIBILITIES – Outlining the responsibilities 
 of both parents & students

5. WHAT TO AVOID – Common mistakes and 
  inappropriate advice

 PAYING FOR COLLEGE
College funding involves many areas of your 
personal finance such as income, cash flow, 
taxes, and investing. It may also include merit 
aid and financial aid, grants and scholarships, as 
well as financing available through both private 
and government loans. We help you determine 
your financial commitment, set realistic savings 
expectations, and stick to a savings program.

 FINANCIAL AID
Merit aid is offered through grants and 
scholarships as a way for colleges to attract 
certain students to their campuses. As merit 
aid fluctuates, we help many of our high net 
worth families know how to prepare their 
children to pursue merit aid.

 COLLEGE SELECTION
We work through issues such as: Cost, campus 
life, academics, activities, enrollment size, 
application pools, in-state school and a fall back 
schools, admissibility indicators, the expected 
family contribution, and the estimate of both 
financial and merit aid.

 RESPONSIBILITIES
At Total Wealth Planning we have developed 
a four-year college planning checklist, which 
begins with each child’s freshman year of high 
school, to help manage the planning process. 
As each year of high school progresses, so do 
activities of both parent and student. It starts 
with simple things like establishing good study 
habits, striving for a high GPA and enhancing 
vocabulary and writing skills.

 WHAT TO AVOID
We help parents avoid certain mistakes that 
can actually harm a student’s ability to receive 
needs based or merit based financial aid. 
Certain investment vehicles like UTMA/UGMA, 
life insurance products, and annuities can be ill 
suited for college funding strategy. 
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We look forward to working through a college family 
plan with you that has long term success for you and 
your aspiring student to achieve their dreams.
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Total Wealth Planning LLC (“TWP”) is a registered investment advisor with the SEC. The information on this document is intended to be for educational purposes only and should not be considered investment advice.


